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State of New Jersey

Department of Community Affairs
Annual Debt Statement

31-Jan-2013

1213 1213 Monroe Township - County of Middlesex Date Prepared:
Budget Year Ending: 31-Dec-2012 (Month-DD) 2012 (year)
Name: George J. Lang Phone: 732 521-4601
Title: Chief Financial Officer Fax: 732-521-3393
Address: One Municipal Plaza Email: glang@monroetwp.com
Monroe Township, NJ 08831 CFO Cert#: NO-227

George J. Lang, being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 1213 Monroe
1 Township - County of Middlesex here and in the statement hereinafter mentioned called the local unit. This Annual
Debt Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is

computed as provided by the Local Bond Law of New Jersey.

By checking this box, | am swearing that the above statement is trug]

(The Email function will not work until you acknowledge the above Gross Debt Deduction Net Debt
statement as true)
Total Bonds and Notes for Local School Purposes $ 147,520,92653 $ 147,520,92653 $ -
Total Bonds and Notes for Regional School Purposes $ - $ - $ -
Total Bonds and Notes for the Water & Sewer Utility $ 36,344,740.00 $ 36,344,740.00 $ -
$ - $ - $ -
$ - $ - $ -
$ - $ - $ -
Municipal/County General Obligations $ 7588966148 $ 11,447,027.00 $ 64,442,634.48
2 Total $ 259,755,328.01 $ 195312,693.53 $ 64,442,634.48

valuation of class Il railroad property of the local unit for the last 3 preceding years).

Year

Equalized Valuation Real Property with Improvements plus assessed valuation of Class Il
2010 RR Property

Equalized Valuation Real Property with Improvements plus assessed valuation of Class Il
2011 RR Property

Equalized Valuation Real Property with Improvements plus assessed valuation of Class I1
2012 RR Property
4 Equalized Valuation Basis - Average of (1), (2) and (3)....ovvveviiieie i e

5 Net Debt expressed as a percentage of such equalized valuation basis is: %

summary

Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed

$ 7,076,277,013.00
$ 7,126,537,940.00
$ 6,628,071,416.00
$ 6,943,628,789.67
0.928%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(@) Issued
(b) Authorized but not issued

Temporary Notes
(@) Issued
(b) Authorized but not issued

Total Bonds and Notes

Type Il

147,520,926.53

$

147,520,926.53

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of
such bonds.

Uriud Uil riariu 1 uiudc vadcd VVIITIT dULll 1TUliud vailiivut yc uivcel lcu w
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations $  6,943,628,789.67 4.00%

277,745,151.59

Use applicable per centum as follows:
2.50% Kindergarten or Grade 1 through Grade 6
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade 1 through Grade 9
4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d))
Total Potential Deduction

Total Allowable Deduction

local school

$

277,745,151.59

$

147,520,926.53




V.

1
2.

BONDS AND NOTES FOR UTILITY FUND

Water & Sewer Utility

Term bonds

Serial bonds

@ Issued

(b) Authorized but not issue
Bond Anticipation Notes

@) Issued

(b) Authorized but not issued
Capital Notes (N.J.S.A. 40A:2-8)

@) Issued

(b) Authorized but not issued
Other

€)) Issued

(b) Authorized but not issued
Total

$ 11,285,000.00
$ -

$ 14,765,000.00
$ 8,051,220.00

$ 2,243,520.00
$ -

$

36,344,740.00

@
(b)

(©
(d)
(e)

DEDUCTIONS APPLICABLE TO BONDS AND NOTES FOR SELF-LIQUIDATING PURPOSES

Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or Other Charges for Year
Operating and Maintenance Cost
Debt Service

@) Interest

18,137,832.21

$ 11,630,233.00

724,406.06

(b) Notes

(c) Serial Bonds

1,710,000.00

&h|P B | P

(d) Sinking Fund Requirements

Debt Service per Current Budget (N.J.S.A. 40A:2-52)
@) Interest on Refunding Bonds

©

(b) Refunding Bonds

©

Anticipated Deficit in Dedicated Assessment Budget $

Total Debt Service

Total Deductions (Line 2 plus Line 6)
Excess in Revenues (Line 1 minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)

. Total Debt Service (Line 6)
. Deficit (smaller of Line 9 or Line 10)

If Excess in Revenues (Line 8) all Utility Debt is Deductible

Gross Water & Sewer System Debt
Less: Deficit (Capitalized at 5%), (Line 9 or line 11)
$ - times 20

Deduction
Plus: Cash held to Pay Bonds and Notes included in 2 (a) above
Total Deduction (Deficit in revenues)

Total Allowable Deduction

$ 2,434,406.06

14,064,639.06

4,073,193.15

2,434,406.06

AR |P| P |B

$ 36,344,740.00

S|P |P |
1

36,344,740.00




OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (state purposes separately)
(@)
@
(©)
4
®)
Total Term Bonds $ -

2 SERIAL BONDS (state purposes separately)
(a) Issued
1) Pension Refunding Bonds
) General Obligation Bonds 2003
) General Obligation Refunding Bonds 2006
) Tax Appeal Refunding Bonds 2011
(5) General Obligation Bonds 2012
)
)
)

R Rl Red Roed R-2
'

1,030,000.00
880,000.00
3,491,115.55
1,356,700.00
28,075,000.00
5,055,000.00
195,494.38
281,619.04
207,167.35
371,552.02
551,296.67

General Obligation Refunding Bonds 2012
MCIA Prog. Loan-Revenue Bonds-2008
MCIA Prog. Loan-Revenue Bonds-2009
9) MCIA Prog. Loan-Revenue Bonds-2010
(10) MCIA Prog. Loan-Revenue Bonds-2011
(11) MCIA Prog. Loan-Revenue Bonds-2012
(12)

(13)

(14)

(15)

(16)

(17

(18)

(19)

(20)

(1)

(22)

(23)

(24)

(25)

(26)

@7

(28)

(29)

(30)

(31

(32)

(33)

(34)

(35)

(36)

(37

(38)

(39)

(40)

41

(42)

(43)

(44)

(45)

(46)

a7

(48)

(49)

(50)

(51)

(52)

(83)

(54)

(55)

(56)

(57)

(58)

(59)

(60)

(61)

(62)

(63)

(64)

Total Serial Bonds Issued $ 41,494,945.01

R R R R R R R R e Rl R R R R R R R e R R R R R R R R R R R R R R R R R R R R R R R R e R R R R R R R R e R R R R Rl Red Ry Rzl Ry Rzl Ry o2

Bonds Authorized but not Issued
(@)

@

(©)

4

(©)

Total Serial Bonds Authorized but not Issued $ -

3 Total Serial Bonds Issued and Authorized but not Issued $ 41,494,945.01

G

@B |r|a|e
'




OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)

(&) Issued
(1) Recreation & Open Space $ 3,000,233.00
(2) Library Expansion $ 93,800.00
(3) Community Center Addition $ 461,900.00
(4) New Senior Center $ 10,531,840.00
(5) James Monroe Park Improvements $ 500,000.00
(6) Open Space Acquisition $ 5,710,000.00
(7) Improvements to Municipal Facilities $ 74,600.00
(8) Purchase of Radio Equipment $ 238,000.00
(9) Veterans Park Phase Il $ 3,335,927.00
(10) Computer Equipment/Software $ 190,400.00
(11) 2009 Roads and Sidewalks Program $ 619,000.00
(12) Forge Road Drainage Improvements $ 476,000.00
(13) Fuel Management Systerr $ 71,400.00
(14) Applegarth Park and Ride $ 571,000.00
(15) Library Books $ 190,400.00
(16) Perrineville Road Sidewalks $ 95,200.00
(17) Drainage/Stormwater/GIS $ 190,400.00
(18) Oak Tree Baseball Field $ 238,000.00
(19) Imp to Municipal Parking Lot $ 76,000.00
(20) Purchase of Computers $ 95,200.00
(21) Purchase of Library Books $ 190,400.00
(22) 2010 Paving/Sidewalk Program $ 857,000.00
(23) 2010 Drainage Program $ 95,200.00
(24) Public Safety Base Station $ 88,000.00
(25) Daniel P. Ryan Field Restrooms $ 47,600.00
(26) Recreation Radio/Sound System $ 26,100.00
(27) Recreation Awnings $ 9,500.00
(28) Municipal Complex Roof Replacemen $ 161,900.00
(29)
(30)
(31)
(32)
(33)
(34)
(35)
(36)
@37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)
Bond Anticipation Notes Issued

$

28,235,000.00




OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued

(1) Demolition of Old Police Station $ 20,200.00
(2) Woodcrest Circle Improvements $ 46,034.00
(3) Feasibility Study Senior & Comm Center $ 35,200.00
(4) Intersection Applegarth/Prospect Plains Rds. $ 158,790.00
(5) Municipal Complex Improvements $ 423.15
(6) Applegarth Roadway Improvements $ 75,233.00
(7) Intersection Prospect Plains/Whitt/Concordia Rds. $ 94,000.00
(8) Intersection Gravelhill/Union Valley Roads $ 173,000.00
(9) Curbs and Sidewalks Spotswood/Englishtown Road $ 59,833.75
(10) Improvements to Outcalt Park $ 321,431.00
(11) Perrineville Road Bridge Replacement $ 13,000.00
(12) Rd $ 150,559.00
(13) New Senior Center $ 571,400.00
(14) James Monroe Park Improvements $ 165,000.00
(15) Expansion of Park and Ride $ 33,094.00
(16) Woodland School Baseball $ 22,600.00
(17) Links Drive and Forsgate Drive $ 70,200.00
(18) Veterans Park Phase Il $ 92,073.00
(19) Refunding Bond Ordinance - Tax Appeals $ 15,000.00
(20) Library Books $ 190,400.00
(21) 2010 Paving/Sidewalk Program $ 571,200.00
(22) 2010 Drainage Program $ 142,800.00
(23) Traffic Signal Perrineville Rd and Federal Rd $ 333,200.00
(24) Traffic Signal Route 522 and Regency $ 238,000.00
(25) Improvements to Disbrow Hill Road $ 171,000.00
(26) Municipal Facility Improvements $ 271,000.00
(27) Intersection Improv.- Prospect Plains

(28) and Applegarth Road $ 476,000.00
(29) Library Books $ 190,400.00
(30) 2012 Paving/Sidewalk Program $ 571,200.00
(31) 2012 Drainage Program $ 142,800.00
(32) Narrow Banding Radio Upgrades $ 566,500.00
(33)

(34)

(35)

(36)

37)

(38)

(39)

(40)

(41)

(42)

(43)

(44)

(45)




OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)
(46)
(47)
(48)
(49)
(50)
(51)
(52)
(53)
(54)
(55)
(56)
(57)
(58)
(59)
(60)
(61)
(62)
(63)
(64)
(65)
(66)
(67)
(68)
(69)
(70)
(71)
(72)
(73)
(74)
(75)
(76)
(77)
(78)
(79)
(80)
(81)
(82)
(83)
(84)
(85)
(86)
(87)
(88)

Bond Anticipation Notes Authorized but not Issued $ 5,981,570.90

5 Total Bond Anticipation Notes Issued and Authorized but not Issued $ 34,216,570.90




OTHER BONDS, NOTES AND LOANS - Page 4
6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)
(a) Issued

(1)  Capital Notes (N.J.S.A. 40A:2-8)

2 Bonds issued by another Public Body Guaranteed by the Municipality

(3) Green Trust Loans $ 178,145.57

(4) Infrastructure Trust

(®)

(6)

(7)

Miscellaneous Bonds, Notes and Loans Issued $ 178,145.57

(b) Authorized but not issued
1) Capital Notes (N.J.S.A. 40A:2-8)
2 Bonds issued by another Public Body Guaranteed by the Municipality
®3)
(4)
(5)

Miscellaneous Bonds and Notes Authorized but not Issued $ -

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 178,145.57




DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

. Amounts held or to be held for the sole purpose of paying general bonds and notes included

€)] Sinking funds on hand for term bonds
1) $ -
$ -
Funds on hand (including proceeds of bonds and notes held to pay other
() bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
(1) Open Space Acq. N.J.S.A. 40A:2-44(h) $ 5,710,000.00
(2)  Veterans Park Phase Il N.J.S.A. 40A:2-4¢ $ 3,335,327.00
(©)
$ 9,045,327.00
Estimated proceeds of bonds and notes authorized but not issued where
(© such proceeds will be used for the sole purpose of paying bonds and
notes
1) $ -
) $ -
@) $ -
$ -
q Accounts receivable from other public authorities applicable only to the
() payment of any part of the gross debt not otherwise deductible
1) $ -
) $ -
(©) $ -
$ -
Bonds authorized by another Public Body to be guaranteed by the municipality $ =
Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)] $ -
Bonds issued and bonds authorized but not issued - Capital projects for County
Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8) $ -
Refunding Bonds (N.J.S.A 40A:2-52)
(1) ERI Pension Refunding Bonds $ 1,030,000.00
(2)  Tax Appeal Refunding Bonds $ 1,371,700.00
$ 2,401,700.00
Total Deductions Applicable to Other Bonds and Notes $ 11,447,027.00




SPECIAL DEBT STATEMENT BORROWING POWER
AVAILABLE UNDER NJSA 40A:2-7(f)

. Balance of debt incurring capacity December 31, 2011 (NJSA 40:1-16(d)) $

. Obligations heretofore authorized during 2012 in
excess of debt limitation and pursuant to:

(@  NJSA 40A:2-7, paragraph (d) $
(b)  NJSA 40A:2-7, paragraph (f) $
()  NJSA 40A:2-7, paragraph (g) $ -
Total $
. Less 2012 authorizations repealed during 2012 $
. Net authorizations during 2012 $

. Balance of debt incurring capacity December 31, 2012 (NJSA 40:1-16(d)) $




Obligations NOT Included in Gross Debt

1 Capital Leases and Other Comittments
1) MCIA Equipment Lease Program
(2
3
4)
®)
(6)
(7
€))
©)
(10)
(11)
12)
(13)
(14)
(15)
(16)
()]
(18)
(19)
(20)
(21)
(22)
(23)
(24)
(25)
(26)
(27)
(28)
(29)
(30)
(31)
(32)
(33)
(34)
(35)
(36)
(37)
(38)
(39)
(40)
(41)
(42)
(43)
(44)
(45)
(46)
(47)
(48)
(49)
(50) -

Total Leases and Other Comittments $ 239,936.52

239,936.52
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